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i think that the alternative is to leave the work to the wto. and the united states is increasingly, and i
think rightly, concerned about the consequences of the reduction of global trade, particularly the large
increases in trade in services and the reduction of trade in goods, and particularly the loss of the most

efficient places to do business. the idea that you could set up a new trade regime on the basis of a
bilateral or regional agreement to address these problems is one that many of my friends and colleagues

strongly disagree with. and i think its the right thing for the united states to be doing and its the right
thing for the united states to be doing. i think theres not a really great case that it would be in the

interest of the united states or the united kingdom to sign up to any kind of new international regime. its
just not going to be in our interests. we are becoming more conscious of it, the united states and britain,
and the opportunities for us in terms of our own trade and our own ability to have influence over the rest
of the world. and that is not going to change. i think theres a lot of things that the united states and the
united kingdom can do in the existing international regime to make themselves more comfortable, but
that wouldnt change the fact that we are getting more comfortable with the fact that we are becoming
less important and less powerful and less influential in the world. to try and backtrack a little bit, as you

can imagine, since the pandemic started, its been a pretty intense time for many of us, but ive been very
blessed. i was in cambodia, then i went to myanmar, then i went to mongolia, and then i went to india to

see my dad. then i came back to the u.s. and thats when i started to really hit my own family with the
virus. its been a long, long time and ive had some time to reflect on all of this. and my dad is doing well
now. he has a new heart, and hes feeling great. he has two amazing doctors that have worked with him
and a team of dedicated nurses. its been a long, long journey for him and hes a warrior. i think that we

can all learn from his strength and resilience.
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china is playing a more and
more sophisticated game,

on a variety of issues
including this one. and it
really is true, there is a

curve here. this changes,
you know, in terms of how
much it changes things,

and how uncomfortable it is
to deal with a problem that
was vexing a year ago. but

it certainly changes the
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game. it makes it harder,
and it makes it more

complicated, and it makes
it more difficult to resolve

the difficulties that we face
today. and we sort of have

a unique circumstance,
where, it isnt like are

among friends, and we
have or china is not

negotiating directly with
the u.s. and we are
negotiating with an

administration that is in
disarray, that isnt

                               3 / 7



 

addressing us very well,
and that is in a political

situation, that is vulnerable
in terms of whether or not it
has a lot of credibility. so,

we do have to be somewhat
cautious here. that was an

issue in katowice and
ultimately the issue that led
to the collapse of the talks,

was not so much the
impasse on pledges as it
was on on how you can
actually put a price on

these emissions reductions
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and the source of that price
and in terms of money that

youd have to involve
countries would have to
come to terms with how

they are going to deal with
that issue, which was

ultimately not resolved. i
think the long term arc of

trade and the health of the
market will be a vital
component of climate

change, and thats the kind
of the major negative

feedback loop, if you like,
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that will be in play. if you
start to add into the mix on
the domestic front, things
like slower growth, trade
wars, uncertainty, all of

those things that are going
to make life hard for

businesses. slow growth will
mean, in the medium term,
we are not going to be able

to do as much of what
needs to be done as quickly
as we would need to do to
keep global temperature
rise within a 1.5 degrees
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centigrade, and above 1.5
degrees centigrade.
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