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appropriate media file owners or hosters. should have been paid to Mr. Robinson. 14 Based on the
overwhelming evidence in the record the district court found that the agreement was entered into by
Mr. Robinson and Mr. Muniz but that it never became binding on his employer because it was never
approved or ratified by the corporation. The record supports this finding. 15 The record also
supports the district court's finding that the breakaway and discord in the employer corporation
arose before the agreement was created and that the agreement simply gave effect to what the
employer corporation already knew: Mr. Muniz had agreed to relinquish the majority of his shares in
his employer corporation. The record does not support Mr. Muniz's assertion that his agreement was
not assented to by the employer corporation; the district court's finding that the board of directors
never agreed to it is not clearly erroneous. 16 The district court found the agreement unenforceable
against the corporation under Ky.Rev.Stat.Ann. Sec. 271B.5-103, which states in part: "No contract
for the sale... of securities is valid unless... at least one (1) of the parties is an approved securities
agent or underwriter...." The agreement in this case was not a contract for the sale of a security; it
was not a contract for the sale of a
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